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PRIVACY NOTICE

The Issuer, the Security Agent and the Agent may collect and process personal data relating to
the Bondholders, the Bondholders' representatives or agents, and other persons nominated to
act on behalf of the Bondholders pursuant to the Finance Documents (name, contact details
and, when relevant, holding of Bonds). The personal data relating to the Bondholders is primarily
collected from the registry kept by the CSD. The personal data relating to other persons is
primarily collected directly from such persons.

The personal data collected will be processed by the Issuer, the Security Agent and the Agent
for the following purposes:

(a) to exercise their respective rights and fulfil their respective obligations under the Finance
Documents;

(b)  to manage the administration of the Bonds and payments under the Bonds;
(c)  toenable the Bondholders' to exercise their rights under the Finance Documents; and
(d)  to comply with their obligations under applicable laws and regulations.

The processing of personal data by the Issuer, the Security Agent and the Agent in relation to
paragraphs (a) - (c) is based on their legitimate interest to exercise their respective rights and to
fulfil their respective obligations under the Finance Documents. In relation to paragraph (d), the
processing is based on the fact that such processing is necessary for compliance with a legal
obligation incumbent on the Issuer, the Security Agent or the Agent. Unless otherwise required
or permitted by law, the personal data collected will not be kept longer than necessary given
the purpose of the processing.

Personal data collected may be shared with third parties, such as the CSD, when necessary to
fulfil the purpose for which such data is processed.

Subject to any legal preconditions, the applicability of which have to be assessed in each
individual case, data subjects have the rights as follows. Data subjects have right to get access
to their personal data and may request the same in writing at the address of the Issuer, the
Security Agent and the Agent, respectively. In addition, data subjects have the right to (i) request
that personal data is rectified or erased, (ii) object to specific processing, (iii) request that the
processing be restricted and (iv) receive personal data provided by themselves in machine-
readable format. Data subjects are also entitled to lodge complaints with the relevant
supervisory authority if dissatisfied with the processing carried out.
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Definitions and Construction
Definitions
In these terms and conditions (the "Terms and Conditions"):

"Account Operator" means a bank or other party duly authorised to operate as an
account operator pursuant to the Financial Instruments Accounts Act and through which
a Bondholder has opened a Securities Account in respect of its Bonds.

"Accounting Principles" means the generally accepted accounting principles, standards
and practices in Sweden as applied by the Issuer in preparing its annual financial
statements.

"Adjusted Nominal Amount" means the Total Nominal Amount less the Nominal
Amount of all Bonds owned by a Group Company or an Affiliate of any Group Company,
irrespective of whether such Person is directly registered as owner of such Bonds.

"Advance Purchase Agreements' means (a) an advance or deferred purchase
agreement if the agreement is in respect of the supply of assets or services in the normal
course of business with credit periods which are normal for the relevant type of project
contracts, or (b) any other trade credit incurred in the ordinary course of business.

"Affiliate" means any Person, directly or indirectly, controlling or controlled by or under
direct or indirect common control with such specified Person. For the purpose of this
definition, "control" when used with respect to any Person means the power to direct
the management and policies of such Person, directly or indirectly, whether through the
ownership of voting securities, by contract or otherwise; and the terms "controlling"
and "controlled" have meanings correlative to the foregoing.

"Agency Agreement" means the agency agreement entered into on or about the Issue
Date between the Agent and the Issuer, regarding, inter alia, the remuneration payable
to the Agent for the work in connection with the Bond Issue.

"Agent" means Intertrust (Sweden) AB, Swedish Reg. No. 556625-5476, P.O. Box 16285,
SE-103 25 Stockholm, Sweden or another party replacing it, as Agent, in accordance with
these Terms and Conditions.

"Arranger" means SIP Nordic Fondkommission AB, Swedish Reg. No. 556708-6649,
Kungsgatan 27, SE-111 56 Stockholm, Sweden.

"Base Rate" means STIBOR in relation to the SEK-Bonds and EURIBOR in relation to the
EUR-Bonds or any reference rate replacing STIBOR or EURIBOR in accordance with
Clause 18 (Replacement of Base Rate).

"Base Rate Administrator" means Swedish Financial Benchmark Facility AB (SFBF) in
relation to STIBOR and European Money Markets Institute (EMMI) in relation to
EURIBOR or any person replacing it as administrator of the Base Rate.

"Bond" means a SEK Bond and/or a EUR Bond.
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"Bonds" means the Bonds issued on the Issue Date.
"Bond Issue" means the issuance of the Bonds.

"Bondholder" means the Person who is registered on a Securities Account as direct
registered owner (Sw. dgare) or nominee (Sw. férvaltare) with respect to a Bond.

"Bondholders' Meeting" means a meeting among the Bondholders held in accordance
with Clause 16 (Bondholders' Meeting).

"Business Day" means a day in Sweden other than a Sunday or other public holiday and
on which day the Swedish CSD settlement system is open. Saturdays, Midsummer Eve
(Sw. midsommarafton), Christmas Eve (Sw. julafton) and New Year's Eve (Sw.
nydrsafton) shall for the purpose of this definition be deemed to be public holidays.

"Business Day Convention" means the first following day that is a Business Day unless
that day falls in the next calendar month, in which case that date will be the first
preceding day that is a Business Day.

"Change of Control Event" means the occurrence of an event or series of events
whereby the Parent ceases to own, directly or indirectly, (a) 98 per cent. of the shares
of, and votes in, the Issuer, or (b) the right to, directly or indirectly, appoint or remove
all or a majority of the directors of the board of directors of the Issuer.

"Construction Facility" means any construction facility incurred by any member of the
Group or any condominium association (Sw. bostadsrattsforening) established by a
member of the Group for the purpose of financing the development and construction
on the Properties.

"Corporate Finance Advisor" means VINGA Corporate Finance AB.

"CSD" means the Issuer's central securities depository and registrar in respect of the
Bonds, from time to time, initially Euroclear Sweden AB, Swedish Reg. No. 556112-8074,
P.O. Box 191, 101 23 Stockholm, Sweden.

"Escrow Accounts" means the bank accounts on which the proceeds from the Bond
Issue will be held until the Conditions Precedent for Disbursement have been fulfilled.

"EUR Bond" means a debt instrument (Sw. skuldférbindelse) for the Nominal Amount,
denominated in EUR, and of the type set forth in Chapter 1 Section 3 of the Financial
Instruments Accounts Act and which is governed by and issued under these Terms and
Conditions, including the Bonds with ISIN SE0020998037.

"EURIBOR" means:

(a) the applicable percentage rate per annum displayed on Refinitiv screen
EURIBOROL1 (or through another system or website replacing it) as of or around
11.00 a.m. (Brussels time) on the Quotation Day for the offering of deposits in
Euro and for a period comparable to the relevant interest period;
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(b) if no rate as described in paragraph (a) above is available for the relevant
interest period, the rate determined by the Issuing Agent by linear interpolation
between the two closest rates for EURIBOR fixing, as displayed on page
EURIBOROL1 of the Refinitiv screen (or any replacement thereof) as of or around
11.00 a.m. on the Quotation Day for Euro; or

(c) if no rate as described in paragraph (a) or (b) above is available for the relevant
interest period, the interest rate which according to the reasonable assessment

of the Issuing Agent best reflects the interest rate for deposits in Euro offered
for the relevant period; and

if any such rate is below zero, EURIBOR will be deemed to be zero.

"Euro" and "EUR" means the single currency of the participating member states in
accordance with the legislation of the European Community relating to Economic and
Monetary Union.

"Event of Default" means an event or circumstance specified in any of Clause 13.1 (Non-
Payment) to and including Clause 13.9 (Continuation of the Business).

"Existing Debt" means a direct loan incurred by the Issuer in the principal amount of
EUR 10,000,000, including accrued interest thereon.

"Extension Option" means the Issuer's discretionary option to extend the original Final
Maturity Date in accordance with Clause 9.2 (Extension option).

"Final Maturity Date" means 8 June 2024 (the date falling six (6) months after the Issue
Date) subject to the Extension Option.

"Finance Documents" means:
(a) these Terms and Conditions;

(b) the Agency Agreement;

(c) the Security Documents;
(d) any Subordination Agreement; and
(e) any other document designated by the Issuer and the Agent or the Security

Agent as a Finance Document.
"Financial Indebtedness" means any indebtedness in respect of:
(a) monies borrowed or raised, including Market Loans;
(b) the amount of any liability in respect of any lease or hire purchase contract

(which, in accordance with the applicable Accounting Principles from time to
time, is treated as a balance sheet liability);
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(c) receivables sold or discounted (other than any receivables to the extent they are
sold on a non-recourse basis);

(d) any amount raised under any other transaction (including any forward sale or
purchase agreement) having the commercial effect of a borrowing;

(e) any derivative transaction entered into in connection with protection against or

benefit from fluctuation in any rate or price (and, when calculating the value of
any derivative transaction, only the mark to market value shall be taken into
account, provided that if any actual amount is due as a result of a termination
or a close-out, such amount shall be used instead);

(f) any counter indemnity obligation in respect of a guarantee, indemnity, bond,
standby or documentary letter of credit or any other instrument issued by a
bank or financial institution; and

(g) (without double counting) any guarantee or other assurance against financial
loss in respect of a type referred to in the above paragraphs (a)-(f).

"Financial Instruments Accounts Act" means the Swedish Financial Instruments
Accounts Act (lag (1998:1479) om vdrdepapperscentraler och kontoféring av finansiella
instrument).

"Floating Rate Margin" means 10.00 per cent. per annum.
"Force Majeure Event" has the meaning set forth in Clause 26(a).

"Group" means the Issuer and each of its Subsidiaries from time to time and a "Group
Company" means any of them.

"Initial Exchange Ratio" means the SEK/EUR exchange rate quoted on the Swedish
Central Bank's website (www.riksbank.se) at 12:00 Swedish time on the Issue Date.

"Insolvent” means, in respect of a relevant Person, that it is deemed to be insolvent,
within the meaning of Chapter 2, Sections 7-9 of the Swedish Bankruptcy Act
(Sw. konkurslagen (1987:672)) (or its equivalent in any other jurisdiction), admits
inability to pay its debts as they fall due, suspends making payments on any of its debts
or by reason of actual financial difficulties commences negotiations with its creditors
with a view to rescheduling any of its indebtedness (including company reorganisation
under the Swedish Company Reorganisation Act (Sw. lag (1996:764) om
féretagsrekonstruktion) (or its equivalent in any other jurisdiction)) or is subject to
involuntary winding-up, dissolution or liquidation.

"Interest" means the interest on the Bonds calculated in accordance with Clauses 8(a)
to 8(e).

"Interest Rate" means (i) 6M STIBOR plus the Floating Rate Margin in respect of the SEK
Bonds and (ii) 6M EURIBOR plus the Floating Rate Margin in respect of the EUR Bonds.

"Issue Date" means 8 December 2023.
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"Issuer" Patriam Lilla Essingen AB (publ), a public limited liability company incorporated
in Sweden with reg. no. 559355-3562.

"Issuing Agent" means the party appointed as issuing agent by the Issuer in connection
with the Issue Date, or another party replacing it, as Issuing Agent, in accordance with
these Terms and Conditions.

"Market Loan" means any loan or other indebtedness where an entity issues
commercial paper, certificates, subordinated debentures, bonds or any other debt
securities (including, for the avoidance of doubt, medium term note programmes and
other market funding programmes), provided in each case that such instruments and
securities are or can be subject to trade on Nasdaq Stockholm or any other regulated or
unregulated recognised market place.

"Material Adverse Effect" means a material adverse effect on:
(a) the business, financial condition or operations of the Group taken as a whole;

(b) the ability of the Issuer to comply with its payment obligations under the
Finance Documents; or

(c) the validity or enforceability of the Finance Documents.

"Net Proceeds" means the proceeds from the Bond Issue after deduction has been made
for the Transaction Costs payable by the Issuer to the Arranger, the Agent, the Corporate
Finance Advisor and the Issuing Agent for the services provided in relation to the
placement and issuance of the Bonds.

"Nominal Amount" has the meaning set forth in Clause 2(c).

"Parent" means Patriam Invest AB (publ), a public limited liability company incorporated
in Sweden with reg. no. 559201-2206.

"Parent Bonds" means the up to SEK 1,500,000,000 secured floating rate bonds issued
by the Parent with ISIN SE0017769391 and SE0017769409.

"Permitted Debt" means any Financial Indebtedness:
(a) incurred under the Bonds;

(b) incurred under the Existing Debt, up until the disbursement of the Net Proceeds
from the Escrow Accounts;

(c) incurred under a Construction Facility;

(d) of the Group under any guarantee issued by a Group Company in the ordinary
course of business;

(e) incurred by a Group Company from another Group Company (including any cash
pool arrangements);

(f) incurred under any Subordinated Loans;
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(g)
(h)

)

incurred under Advance Purchase Agreements;

incurred under any pension and tax liabilities in the ordinary course of business
by any Group Company;

incurred in connection with the redemption of the Bonds in order to fully
refinance the Bonds and provided further that such Financial Indebtedness is
subject to an escrow arrangement up until the redemption of the Bonds (taking
into account the rules and regulations of the CSD), for the purpose of securing,
inter alia, the redemption of the Bonds; and

not covered under paragraphs (a)-(i) above in an aggregate maximum amount
of SEK 2,000,000.

"Permitted Security" means any Security:

(a)
(b)

(c)

(d)

(e)

(f)

(8)

(h)
(i)

(i)

W/13178967/v6

provided under the Finance Documents;

provided under the Existing Debt, until the release of the Net Proceeds from the
Escrow Account;

arising by operation of law or in the ordinary course of business (including
collateral or retention of title arrangements in connection with Advance
Purchase Agreements but, for the avoidance of doubt, not including guarantees
or security in respect of any monies borrowed or raised);

that qualifies as a second ranking Security over assets that are subject to the
Transaction Security as Security for the Parent's obligations under the Parent
Bonds;

arising under any netting or set off arrangements under financial derivatives
transactions or bank account arrangements, including any group cash pool
arrangements;

provided in relation to any lease agreement entered into by a Group Company
in the ordinary course of business and on normal commercial terms;

created for the benefit of the financing providers in relation to any Financial
Indebtedness incurred in connection with a refinancing of the Bonds in full,
however provided always that any perfection requirements in relation thereto
are satisfied after repayment of the Bonds in full (other than with respect to an
escrow account (if applicable) which may be perfected in connection with the
incurrence of such debt);

provided for the Construction Facility;

provided for any guarantees issued by a Group Company in the ordinary course
of business;

not covered under (a)-(i) above securing an aggregate maximum amount of SEK
2,000,000.
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"Person" means any individual, corporation, partnership, limited liability company, joint
venture, association, joint-stock company, trust, unincorporated organisation,
government, or any agency or political subdivision thereof or any other entity, whether
or not having a separate legal personality.

"Properties" means Stockholm Fotogenkdket 1 and Stockholm Gasolkdket 1 (each a
"Property").

"Quotation Day" means, in relation to any period for which an interest rate is to be
determined, two (2) Business Days before the first day of that period.

"Record Date" means the fifth (5) Business Day prior to (i) a Redemption Date, (ii) a date
on which a payment to the Bondholders is to be made under Clause 14 (Distribution of
Proceeds), (iii) the date of a Bondholders' Meeting, or (iv) another relevant date, or in
each case such other Business Day falling prior to a relevant date if generally applicable
on the Swedish bond market.

"Redemption Date" means the date on which the relevant Bonds are to be redeemed
or repurchased in accordance with Clause 9 (Redemption and Repurchase of the Bonds).

"Restricted Payment" has the meaning set forth in Clause 12.2(a).

"Secured Obligations" means all present and future, actual or contingent, liabilities and
obligations at any time due, owing or incurred by the Issuer towards the Secured Parties
outstanding from time to time under the Finance Documents.

"Secured Parties" means the Bondholders and the Agent (including in its capacity as
Agent under the Agency Agreement and in its capacity as Security Agent).

"Securities Account" means the account for dematerialised securities maintained by the
CSD pursuant to the Financial Instruments Accounts Act in which (i) an owner of such
security is directly registered or (ii) an owner's holding of securities is registered in the
name of a nominee.

"Security" means a mortgage, charge, pledge, lien, security assignment or other security
interest securing any obligation of any Person, or any other agreement or arrangement
having a similar effect.

"Security Agent" means the security agent holding the Transaction Security on behalf of
the Secured Parties, being Intertrust (Sweden) AB, Swedish Reg. No. 556625-5476 on
the Issue Date.

"Security Documents" means the security documents pursuant to which the Transaction
Security is created and any other document designated as a Security Document by the
Issuer and the Security Agent.

"SEK Bond" means a debt instrument (Sw. skuldférbindelse) for the Nominal Amount,
denominated in SEK, and of the type set forth in Chapter 1 Section 3 of the Financial
Instruments Accounts Act and which is governed by and issued under these Terms and
Conditions, including the Bonds with ISIN SE0020998029.
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"STIBOR" means:

(a)

(b)

()

the Stockholm interbank offered rate (STIBOR) administered by the Base Rate
Administrator for Swedish Kronor and for a period equal to the relevant interest
period, as displayed on page STIBOR= of the Refinitiv screen (or through such
other system or on such other page as replaces the said system or page)) as of
or around 11.00 a.m. on the Quotation Day;

if no rate as described in paragraph (a) above is available for the relevant
interest period, the rate determined by the Issuing Agent by linear interpolation
between the two closest rates for STIBOR fixing, as displayed on page STIBOR=
of the Refinitiv screen (or any replacement thereof) as of or around 11.00 a.m.
on the Quotation Day for Swedish Kronor;

if no rate as described in paragraph (a) or (b) above is available for the relevant
interest period, the interest rate which according to the reasonable assessment
of the Issuing Agent best reflects the interest rate for deposits in Swedish Kronor
offered in the Stockholm interbank market for the relevant period, and

if any such rate is below zero, STIBOR will be deemed to be zero.

"Subordinated Loans" means any loan made to the Issuer as debtor, if such loan:

(i)

(ii)

(iii)

according to a Subordination Agreement is subordinated to the obligations of
the Issuer under the Finance Documents;

according to a Subordination Agreement is subordinated to the obligations of
the Issuer under the Finance Documents; and

according to its terms yield only payment-in-kind interest and/or cash interest
that is payable after the Final Maturity Date.

"Subordination Agreement" means a subordination agreement entered into between,
amongst others, the Issuer, the Agent and any creditor providing Subordinated Loans.

"Subsidiary" means in respect of which the Issuer, directly or indirectly:

(a)

(b)

()

owns shares or ownership rights representing more than fifty (50) per cent. of
the total number of votes held by the owners;

otherwise controls more than fifty (50) per cent. of the total number of votes
held by the owners; or

has the power to appoint and remove all, or the majority of, the members of the
board of directors or other governing body,

initially being each of:

(i)
(ii)

W/13178967/v6
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(iii)
(iv)
(v)
(vi)

OP NYAB 1 AB (559334-3881);
OP NYAB 10 AB (559334-3873);
BRF Primus Park 1 (769634-5201); and

BRF Primus Park 5 (769634-4956).

"Swedish Kronor" and "SEK" means the lawful currency of Sweden.

"Total Nominal Amount" means the total aggregate Nominal Amount of the Bonds
outstanding at the relevant time.

"Transaction Costs" means all fees, costs and expenses, stamp, registration and other
taxes incurred by the Issuer or any other member of the Group in connection with a
Bond Issue.

"Transaction Security" means the Security provided for the Secured Obligations
pursuant to the Security Documents, initially being:

(d)
(e)
(f)
()
(h)
(i)

a pledge over ninety-eight (98) per cent. of the shares in the Issuer;

a pledge over all of the shares in Sumrip Fastighets AB (559391-3816);
a pledge over all of the shares in OP NYAB 1 AB (559334-3881);

a pledge over all of the shares in OP NYAB 7 AB (559334-3899);

a pledge over all of the shares in OP NYAB 10 (559334-3873); and

a pledge over all current and future intragroup loans between members of the
Group.

"Written Procedure" means the written or electronic procedure for decision making
among the Bondholders in accordance with Clause 17 (Written Procedure).

1.2 Construction

(a)

(i)

(ii)

(iii)
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Unless a contrary indication appears, any reference in these Terms and
Conditions to:

"assets" includes present and future properties, revenues and rights of every
description;

any agreement or instrument is a reference to that agreement or instrument as
supplemented, amended, novated, extended, restated or replaced from time to
time;

a "regulation" includes any regulation, rule or official directive, request or
guideline (whether or not having the force of law) of any governmental,



DocuSign Envelope ID: B7TF4FC6D-D82B-4432-9468-4B70026478AC

(iv)
(v)
(vi)
(b)

()

(d)

(e)
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intergovernmental or supranational body, agency, department or regulatory,
self-regulatory or other authority or organisation;

an Event of Default is continuing if it has not been remedied or waived;
a provision of law is a reference to that provision as amended or re-enacted; and
a time of day is a reference to Stockholm time.

Subject to paragraph (d) below, when ascertaining whether a limit or threshold
specified in Swedish Kronor has been attained or broken, an amount in another
currency shall be counted on the basis of the rate of exchange for such currency
against Swedish Kronor for the previous Business Day, as published by the
Swedish Central Bank (Sw. Riksbanken) on its website (www.riksbank.se). If no
such rate is available, the most recently published rate shall be used instead.

A notice shall be deemed to be sent by way of press release if it is made available
to the public within Sweden promptly and in a non-discriminatory manner.

Notwithstanding paragraph (b) above, at a Bondholders' Meeting or by way of a
Written Procedure, the calculations of whether a quorum exists and if the
relevant consent has been obtained, shall be made in SEK. Each Bond shall
always entitle to one vote at a Bondholders' Meeting or by way of a Written
Procedure. The value of the vote of each SEK Bond shall be the Nominal Amount
and the value of the vote of each EUR Bond shall be the Nominal Amount of the
EUR Bond converted into SEK at the Initial Exchange Ratio. For the avoidance of
doubt the Adjusted Nominal Amount shall at all times be calculated based on
the Initial Exchange Ratio.

No delay or omission of the Agent, the Security Agent or of any Bondholder to
exercise any right or remedy under the Finance Documents shall impair or
operate as a waiver of any such right or remedy.

2. Status of the Bonds

(a)

(b)

()

W/13178967/v6

The SEK Bonds are denominated in Swedish Kronor and the EUR Bonds are
denominated in Euro and each Bond is constituted by these Terms and
Conditions. The Issuer undertakes to make payments in relation to the Bonds
and to comply with these Terms and Conditions.

By subscribing for Bonds, each Bondholder agrees that the Bonds shall benefit
from and be subject to the Finance Documents and by acquiring Bonds, each
subsequent Bondholder confirms such agreement.

The nominal amount of each SEK Bond is SEK 10,000 and of each EUR Bond is
EUR 1,000 (the "Nominal Amount"). The total Nominal Amount of the Bonds is
SEK 108,000,000 and EUR 2,890,000. All Bonds are issued on a fully paid basis at
an issue price of 100 per cent. of the Nominal Amount, provided that Bonds may
also be sold at a price below par to larger investors.
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(d) The minimum permissible investment upon issuance of the Bonds is SEK
1,250,000 / EUR 100,000.

(e) The Bonds constitute direct, unconditional, unsubordinated and secured

obligations of the Issuer and shall at all times rank (i) without any preference
among them and (ii) at least pari passu with all direct, unconditional,
unsubordinated and unsecured obligations of the Issuer, except those
obligations which are mandatorily preferred by law.

(f) The Bonds are freely transferable but the Bondholders may be subject to
purchase or transfer restrictions with regard to the Bonds, as applicable, under
local laws to which a Bondholder may be subject. Each Bondholder must ensure
compliance with such restrictions at its own cost and expense.

(g) No action is being taken in any jurisdiction that would or is intended to permit a
public offering of the Bonds or the possession, circulation or distribution of any
document or other material relating to the Issuer or the Bonds in any jurisdiction
other than Sweden, where action for that purpose is required. Each Bondholder
must inform itself about, and observe, any applicable restrictions to the transfer
of material relating to the Issuer or the Bonds.

Use of Proceeds
The proceeds from the Bond Issue shall be used to finance:
(i) payment of Transaction Costs; and

(i) refinancing of the Existing Debt.
Conditions Precedent for Disbursement

The Escrow Accounts

The Net Proceeds from a Bond Issue shall be held by the Arranger on the Escrow
Accounts and shall be released to the Issuer when the conditions precedent for
disbursement of the Net Proceeds of the Bonds have been fulfilled pursuant to Clause
4.2 (Conditions Precedent for Disbursement of the Net Proceeds from the Bond Issue).

Conditions Precedent for Disbursement of the Net Proceeds from the Bond
Issue

(a) The Agent's approval of the disbursement from the Escrow Accounts of the Net
Proceeds from the Bond Issue is subject to the following documents being
received by the Agent, in form and substance satisfactory to it (acting
reasonably), and that the following actions have been taken or will occur on the
disbursement date:

(i) constitutional documents and corporate resolutions (approving the relevant
Finance Documents and authorising a signatory/-ies to execute the Finance
Documents) for the Issuer and each other party to a Finance Document (other

W/13178967/v6
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than the Agent), together constituting evidence that the Finance Documents
have been duly executed;

evidence by way of a release letter that the security existing in favour of the
Existing Debt will be released and discharged upon repayment of the Existing
Debt;

copies of the Finance Documents, duly executed; and

evidence that the Transaction Security either has been or will be perfected in
accordance with the terms of the Finance Documents.

When the conditions precedent for disbursement set out in paragraph (a) above
have been received to the satisfaction of the Agent (acting reasonably) or
waived by the Agent, the Agent shall notify the Arranger that the Net Proceeds
shall be released from the Escrow Accounts, to be applied as set out in Clause
3 (Use of Proceeds) and in accordance with the instructions of the Arranger.

If the conditions precedent for disbursement set out in paragraph (a) above have
not been fulfilled to the satisfaction of the Agent (acting reasonably) or waived
by the Agent within sixty (60) Business Days from the Issue Date, the Issuer shall
repurchase all Bonds at a price equal to 100 per cent. of the Nominal Amount
together with any accrued Interest. The funds on the Escrow Accounts shall in
such case be applied to redeem the Bonds on behalf of the Issuer. Any shortfall
shall be covered by the Issuer.

The Agent may assume that the documentation and evidence delivered to it
pursuant to paragraph (a) above is accurate, legally valid, enforceable, correct,
true and complete unless it has actual knowledge to the contrary and the Agent
does not have to verify or assess the contents of any such documentation. The
Agent does not have any obligation to review the documentation and evidence
referred to in paragraph (a) above from a legal or commercial perspective of the
Bondholders.

5. Bonds in Book-Entry Form

(a)

(b)

(c)

W/13178967/v6

The Bonds will be registered for the Bondholders on their respective Securities
Accounts and no physical notes will be issued. Accordingly, the Bonds will be
registered in accordance with the Financial Instruments Accounts Act.
Registration requests relating to the Bonds shall be directed to an Account
Operator.

Those who according to assignment, Security, the provisions of the Swedish
Children and Parents Code (Sw. férdldrabalken (1949:381)), conditions of will or
deed of gift or otherwise have acquired a right to receive payments in respect
of a Bond shall register their entitlements to receive payment in accordance with
the Financial Instruments Accounts Act.

The Issuer (and the Agent when permitted under the CSD's applicable
regulations) shall be entitled to obtain information from the debt register
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(Sw. skuldbok) kept by the CSD in respect of the Bonds. At the request of the
Agent, the Issuer shall promptly obtain such information and provide it to the
Agent.

For the purpose of or in connection with any Bondholders' Meeting or any
Written Procedure, the Issuing Agent and the Agent shall be entitled to obtain
information from the debt register kept by the CSD in respect of the Bonds.

The Issuer shall issue any necessary power of attorney to such Persons
employed by the Agent, as notified by the Agent, in order for such individuals to
independently obtain information directly from the debt register kept by the
CSD in respect of the Bonds. The Issuer may not revoke any such power of
attorney unless directed by the Agent or unless consent thereto is given by the
Bondholders.

6. Right to Act on Behalf of a Bondholder

(a)

(b)

(c)

If any Person other than a Bondholder wishes to exercise any rights under the
Finance Documents, it must obtain a power of attorney or other proof of
authorisation from the Bondholder or a successive, coherent chain of powers of
attorney or proofs of authorisation starting with the Bondholder and authorising
such Person.

A Bondholder may issue one or several powers of attorney or other
authorisation to third parties to represent it in relation to some or all of the
Bonds held by it. Any such representative may act independently under the
Finance Documents in relation to the Bonds for which such representative is
entitled to represent the Bondholder and may further delegate its right to
represent the Bondholder by way of a further power of attorney.

The Agent shall only have to examine the face of a power of attorney or other
proof of authorisation that has been provided to it pursuant to Clause 6(b) and
may assume that it has been duly authorised, is valid, has not been revoked or
superseded and that it is in full force and effect, unless otherwise is apparent
from its face.

7. Payments in Respect of the Bonds

(a)

(b)

W/13178967/v6

Any payment or repayment under the Finance Documents, or any amount due
in respect of a repurchase of any Bonds, shall be made to such Person who is
registered as a Bondholder on the Record Date or to such other Person who is
registered with the CSD on such date as being entitled to receive the relevant
payment, repayment or repurchase amount.

If a Bondholder has registered, through an Account Operator, that principal,
interest or any other payment shall be deposited in a certain bank account, such
deposits will be effected by the CSD on the relevant payment date. Should the
CSD, due to a delay on behalf of the Issuer or some other obstacle, not be able
to effect payments as aforesaid, the Issuer shall procure that such amounts are
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paid to the Persons who are registered as Bondholders on the relevant Record
Date as soon as possible after such obstacle has been removed.

If, due to any obstacle for the CSD, the Issuer cannot make a payment or
repayment, such payment or repayment may be postponed until the obstacle
has been removed. Interest shall accrue without any default interest in
accordance with Clause 8(e) during such postponement.

If payment or repayment is made in accordance with this Clause 7, the Issuer
and the CSD shall be deemed to have fulfilled their obligation to pay, irrespective
of whether such payment was made to a Person not entitled to receive such
amount.

The Issuer is not liable to gross-up any payments under the Finance Documents
by virtue of any withholding tax, public levy or the similar.

8. Interest

(a)

(b)

(c)

(d)

(e)

W/13178967/v6

Each Bond carries Interest at the Interest Rate from (but excluding) the Issue
Date up to (and including) the relevant Redemption Date.

Interest accrues during the tenor of the Bonds (without compounding) from, but
excluding, the Issue Date to, and including, the Final Maturity Date (as extended,
if applicable). Accrued Interest shall be payable on the Final Maturity Date (as
extended, if applicable).

Following the Issuer's exercise of the Extension Option, payment of Interest
accrued from, but excluding the original Final Maturity Date, to the new Final
Maturity Date (or such earlier date on which the Bonds are redeemed in full)
shall be made to the Bondholders on the new Final Maturity Date (or such earlier
date on which the Bonds are redeemed in full), or to the extent such day is not
a Business Day, the Business Day following from an application of the Business
Day Convention. For the avoidance of doubt, accrued but unpaid Interest shall
not be capitalized.

Interest shall be calculated on the basis of the actual number of days in the
interest period in respect of which payment is being made divided by 360
(ac